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HOVING HOME
Gift Acceptance Policies

Hoving Home solicits and accepts gifts that are consistent with its mission and that
support its core programs, as well as special projects.

Donations and other forms of support will generally be accepted from individuals,

partnerships, corporations, foundations, or other entities, subject to the following limitations:

Gifts of Real Property, Personal Property or Securities may only be accepted upon
approval of the President/CEO.

Gifts Accepted Subject to Review—Certain forms of gifts or donated properties may be subject
to review prior to acceptance. Examples of gifts subject to prior review include, but are not
limited to:

>

Tangible Personal Property. The CEO/President shall review and determine whether to
accept any gifts of tangible personal property in light of the following considerations: does
the property further the organization’s mission? Is the property marketable? Are there any
unacceptable restrictions imposed on the property? Are there any carrying costs for the
property for which the organization may be responsible? Is the title/provenance of the
property clear?

Real Estate. All gifts of real estate are subject to review by the Board of Directors. Review
include: Is the property useful for the organization’s purposes? Is the property readily marketable?
Are there covenants, conditions, restrictions, reservations, easements, encumbrances or other
limitations associated with the property? Are there carrying costs (including insurance, property
taxes, mortgages, notes, or the like) or maintenance expenses associated with the property? Does the
environmental review or audit reflect that the property is damaged or otherwise requires remediation?
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